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$ Millions 2012 2013 2014 2015 2016 2017

TTM Q1 

2018

Net Sales $307 $344 $392 $441 $480 $565 $592

Adjusted Gross Profit $106 $120 $140 $160 $197 $243 $255
Adjusted Gross Margin % 34.5% 34.9% 35.8% 36.4% 41.1% 43.1% 43.1%

Adjusted SG&A $70 $71 $70 $77 $83 $101 $107
% of Net Sales 23% 21% 18% 18% 17% 18% 18%

Adjusted Oper Income $36  $49  $70 $83 $114 $142 $148
% of Net Sales 12% 14% 18% 19% 24% 25% 25%

Depreciation $17 $16 $15 $14 $14 $17 $18

Adjusted EBITDA $53 $65 $85 $97 $128 $159 $166

% of Net Sales 17% 19% 22% 22% 27% 28% 28%

Free Cash Flow $53 $33 $46 $39 $75 $87 $74

Net Debt $3 -$4 -$10 $1 -$19 -$31 $82

Inventory Turns 8.7 11.2 10.9 12.0 10.9 9.0 n/c

Adjusted ROIC 19.5% 36.9% 50.7% 56.1% 73.3% 87.0% n/c
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21Certain totals may not foot due to rounding

* Legacy product warranty reserve related to the surface flaking issue that affected a portion of products produced at our Nevada plant before 2007

$ Millions 2012 2013 2014 2015 2016 2017

Q1 

2017

Q1 

2018

TTM Q1 

2017

TTM Q1 

2018

GAAP Gross Profit $85 $99 $140 $155 $187 $243 $65 $77 $195 $255

Legacy Product Warranty Reserve * $21 $21 $5 $10 $0 $10

Adjusted Gross Profit $106 $120 $140 $160 $197 $243 $65 $77 $204 $255

Adjusted Gross Margin 34.5% 34.9% 35.8% 36.4% 41.1% 43.1% 45.0% 44.8% 41.5% 43.1%

GAAP Operating Income $13 $25 $68 $77 $104 $142 $42 $48 $109 $148

Legacy Product Warranty Reserve * $21 $21 $5 $10 $0 $10

Non-recurring S&GA charges $2 $3 $2

Adjusted Operating Income $36 $49 $70 $83 $114 $142 $42 $48 $119 $148

GAAP Net Income $3 $35 $42 $48 $68 $95 $28 $37 $72 $104

GAAP Income Tax $1 -$11 $25 $29 $35 $47 $14 $10 $36 $43

GAAP Net Interest $9 $1 $1 $1 $1 $0 $0 $0 $1 $0

GAAP Depreciation/Amortization $17 $16 $15 $14 $14 $17 $4 $5 $14 $17

Legacy Product Warranty Reserve * $21 $21 $5 $10 $0 $10

Non-recurring S&GA charges $2 $3 $2

Adjusted EBITDA $53 $65 $85 $97 $128 $159 $46 $52 $133 $166

GAAP Operating Cash Flows $60 $45 $59 $63 $85 $102 -$86 -$97 $83 $90

GAAP Investing Cash Flows -$7 -$13 -$13 -$23 -$10 -$87 -$4 -$5 -$16 -$88

Remove Business Acquisition $0 $0 -$0 -$0 -$0 $72 $0 $0 $0 $72

Free Cash Flow $53 $33 $46 $39 $75 $87 -$91 -$103 $67 $74

GAAP Debt $5 $0 $0 $7 $0 $0 $77 $85 $77 $85

Less: GAAP Cash -$2 -$4 -$10 -$6 -$19 -$31 -$2 -$3 -$2 -$3

Net Debt $3 -$4 -$10 $1 -$19 -$31 $75 $82 $75 $82

GAAP EPS $0.08 $1.01 $1.27 $1.52 $2.29 $3.22 $0.95 $1.25 $2.44 $3.53

Impact of Adjustments to OI (net of tax) $0.69 $0.40 $0.04 $0.11 $0.22 $0.00 $0.00 $0.00 $0.22 $0.00

Adjusted EPS $0.77 $1.41 $1.31 $1.63 $2.51 $3.22 $0.95 $1.25 $2.67 $3.53
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