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Sustainability is in the DNA of Trex

See Full Sustainability Report Here: https://documents.trex.com/is/content/Trex/trex-sustainability-report-2018pdf.pdf

https://documents.trex.com/is/content/Trex/trex-sustainability-report-2018pdf.pdf
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$ Millions 2014 2015 2016 2017 2018

TTM Q1 

2019

Adjusted Sales $392 $441 $480 $565 $690 $699

Adjusted Gross Profit $140 $160 $197 $243 $301 $294
Adjusted Gross Margin % 35.8% 36.4% 41.1% 43.1% 43.6% 42.0%

Adjusted SG&A $70 $77 $83 $101 $118 $119
% of Net Sales 18% 18% 17% 18% 17% 17%

Adjusted Oper Income $70 $83 $114 $142 $183 $174
% of Net Sales 18% 19% 24% 25% 26% 25%

Depreciation $15 $14 $14 $17 $16 $15

Adjusted EBITDA $85 $97 $128 $159 $199 $189

% of Net Sales 22% 22% 27% 28% 29% 27%

Free Cash Flow $46 $39 $75 $87 $104 $89

Net Debt -$10 $1 -$19 -$31 -$106 $27

Inventory Turns 10.9 12.0 10.9 10.2 8.4 n/c

Adjusted ROIC 50.7% 56.1% 73.3% 67.5% 62.6% n/c

n/c not comparable
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$ Millions 2014 2015 2016 2017 2018

Q1 

2018

Q1 

2019

TTM Q1 

2018

TTM Q1 

2019

GAAP Sales $392 $441 $480 $565 $684 $171 $180 $592 $693

2018 Net Sales charge for product repositioning $6 $6

Adjusted Sales $392 $441 $480 $565 $690 $171 $180 $592 $699

GAAP Gross Profit $140 $155 $187 $243 $295 $77 $69 $255 $288

2013/2015/2016 legacy product warranty reserve for pre-2008 Nevada production $5 $10 $0 $6

2018 Net Sales charge for product repositioning $6

Adjusted Gross Profit $140 $160 $197 $243 $301 $77 $69 $255 $294

Adjusted Gross Margin 35.8% 36.4% 41.1% 43.1% 43.6% 44.8% 38.6% 43.1% 42.0%

GAAP Operating Income $68 $77 $104 $142 $177 $48 $39 $148 $168

2013/2015/2016 legacy product warranty reserve for pre-2008 Nevada production $5 $10 $6

2018 Net Sales charge for product repositioning $6

2013/2014 SG&A charges for mold class action settlement, Dulles lease charges, and expenses/breakage fees for terminated transaction $2

Adjusted Operating Income $70 $83 $114 $142 $183 $48 $39 $148 $174

GAAP Net Income $42 $48 $68 $95 $135 $37 $32 $104 $129

GAAP Income Tax $25 $29 $35 $47 $42 $10 $8 $43 $40

GAAP Net Interest $1 $1 $1 $0 -$0 $0 -$0 $0 -$0

GAAP Depreciation/Amortization $15 $14 $14 $17 $17 $5 $3 $18 $15

2013/2015/2016 legacy product warranty reserve for pre-2008 Nevada production $5 $10 $0

2018 Net Sales charge for product repositioning $6 $6

2013/2014 SG&A charges for mold class action settlement, Dulles lease charges, and expenses/breakage fees for terminated transaction $2

Adjusted EBITDA $85 $97 $128 $159 $199 $52 $43 $166 $189

GAAP Operating Cash Flows $59 $63 $85 $102 $138 -$98 -$110 $90 $126

GAAP Investing Cash Flows -$13 -$23 -$10 -$87 -$34 -$5 -$9 -$88 -$37

Add back Acquisitions -$0 -$0 -$0 $72 $0 $0 $0 $72 $0

Free Cash Flow $46 $39 $75 $87 $104 -$104 -$119 $74 $89

GAAP Debt $0 $7 $0 $0 $0 $85 $35 $85 $35

Less: GAAP Cash -$10 -$6 -$19 -$31 -$106 -$3 -$8 -$3 -$8

Net Debt -$10 $1 -$19 -$31 -$106 $82 $27 $82 $27

GAAP EPS * $0.63 $0.76 $1.14 $1.61 $2.28 $0.63 $0.54 $1.77 $2.19

Impact of Adjustments to OI (net of tax) $0.67 $0.87 $0.12 $0.00 $0.08 $0.00 $0.00 $0.00 $0.08

Adjusted EPS * $1.31 $1.63 $1.26 $1.61 $2.35 $0.63 $0.54 $1.77 $2.26




